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Net Absorption by Subtype
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Vacancy by Subtype
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Market Asking Rent Growth

(o)
12.0% Forecast
10.0%

8.0%

6.0%

4.0%

2.0%

Annual Rent Growth

0.0% |

-2.0%

-4.0%
16 17 18 19 20 21 22 23 24 25 26 27 28 29 30

——F|lex ==| ogistics ===Specialized

&
0‘2 CoStar-



Market Asking Rent

$45.00

$40.00

$35.00

A
@
o
o
S

$25.00

&
N
o
o
S

Market Asking Rent Per SF

$15.00

$10.00

$5.00

: Forecast
'
'
'
'
'
'
'
0
'
'
'
'
'
'
'
[}
'
'
'
; :/———
!
'
'
0
'
'

a— '

- '
'
'
'

| ] 1 1 1 1 1 ] 1 1 1 ! 1 1 ] 1
16 17 18 19 20 21 22 23 24 25 26 27 28 29 30

——F|lex ==| ogistics ===Specialized

&
0‘2 CoStar-



Sales Volume

$2,500M

$2,000M

$1,500M

Sales Volume

$1,000M

$OM l.lIlIIIllII lIIIIIIIIIIII IIII III II II IIII I III II III II

m Sales Volume

&
0‘2 CoStar-



Market Cap Rate

7.0%

6.5%

<
Q
X

Market Cap Rate
(@)}
13
X

5.0%

4.5%

Forecast

16

17

18

19

20

21 22 23 24 25

——F|lex ==| ogistics ===Specialized

26

&
0‘2 CoStar-



Market Overview

San Diego, CA
Multifamily

2026 Q2

Data as of July 31, 2026




Supply, Demand and Vacancy

. 7.0%
4.0K ! Forecast °
3.5K i 6.5%
[72]
5 3.0K l 6.0%
= :
2 25K : 5.5%
E |
= 20K ! 5.0% &
s :
3 15K 4.5% 3
Py
T 10K 4.0% 2
o
S 0.5K 3.5%
l
< 0.0K : 3.0%
Z » l
(0.5K) ; 2.5%
]
(1.0K) ! 2.0%
16 17 18 19 20 21 22 23 24 25 26 27 28 29 30

mm Net Absorption mmNet Deliveries ==\/acancy

&
0‘2 CoStar-



Net Absorption

4.0K ;

! Forecast
3.5K
3.0K
2.5K

2.0K

1.5K

1.0K
os |} I|I | I|||||| ul I it

(0.5K)

Net Absorption in Units

16 17 18 19 20 21 22 23 24 25 26 27 28 29 30
® Net Absorption

(1.0K)

&
0‘2 CoStar-



Net Absorption by Star Rating
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Vacancy by Star Rating
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Market Asking Rent Growth
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Net Absorption by Star Rating
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Construction Starts
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Vacancy by Star Rating
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Market Asking Rent Growth
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Net Absorption by Subtype
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Vacancy by Subtype
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Market Asking Rent Growth
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